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TO:

Robert Baldwin, City Manager

From:

Nicki Satterfield, Finance Director


Memo: DFA-15-013
DATE:

August 12, 2015
SUBJECT:
Senior Long-term Resident Exemption

The City Management staff was asked to inquire into the provisions for adopting the Long-Term Residency Homestead Exemption to provide additional tax relief to the City’s senior population.
Currently, the City has already adopted the following exemptions:

1. Senior Exemption $25,000

2. Low Income Senior Exemption $25,000

Amendment 11 authorizes cities to grant full ad valorem property tax relief to low-income seniors who have also resided in their home for at least 25 years. Homeowner’s who meet the following requirements would be eligible:

1. Must be age 65 or older on January 1

2. Have a household income of less than $28,448 (adjusted annually)

3. Own a home with a just value of less than $250,000

4. Have lived in the home for at least 25 years

Current Broward County Property Appraiser records indicated there are 434 residents who currently qualify for senior exemption.  Of those 434 seniors 79 of the seniors show ownership of at least 25 years.  It is important to note that the resident must have actually maintained permanent residence at the property to qualify.
Of the estimated 79 long-term residents 58 already receive full relief of city ad-valorem tax through the two senior exemptions already in place.  If passed the revised City Ordinance would allow the remaining 21 long-term low income seniors to apply for additional tax relief.
Based on current just values of the 21 long-term residents the financial impact to the City would be negligible (approximately $6,000) to the City prove to be beneficial to our senior population.

Staff recommends approval of the Ordinance revision providing for a Long-term Senior Resident Exemption.
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